never accept I_eSs than ah’-‘Admiral

This' is worth planning for——having a party over! The arrival
~ of your new Television Set. You may’ve had to wa1t a little—
"-but the building of a precision instrument can’t be rushed without

sacrificing its elegance and quality. That’s why it takes just a

little longer for you to receive your Admiral Television Set.

(Care in manufacture is also why Admiral is the most popular

“Television Receiver in over 112 countries).

If youwve an Admiral, you won’t be dlsappomted—you ‘have the

finest and the best—and that’s worth waiting for!

ADMIRAL

Mark of quality throughout the world.

U

IE Distributed by H. W. CLARKE (N.Z.) LTD.

based radio and

Exchange official list.
‘£13,850 last year.

providing £368 more for
depreciation at £6216 and
£1349 more for -tax at £14,-
899.

It was also after prov1d-
ing £1327 (lagt year £1123)
for minority interests.

Earning rate on
steady capital goes up
from 20 to 21.3 per cent.

Preference dividends - on
the .5 per cent and 6 per
cent preference shares take
£1350 and. the 15 per cent
ordinary d1v1dend ‘takes
£9396.

General reserve receives
£1500 and carry-forward is
£7736.

The chairman (Mr L. R,
Arnold) states in his report
‘that business during the
yvear was affected by the
television boom and expects

MR C. L. WETHERELL,
accountant at the Lambton
Quay, Wellington, branch of
the  AN.Z. Bank, who bhas
been appointed manager of
the bank’s Riccarton branch.
He will replace Mr M. I. Scott,
who has been appointed man-
ager at Hawera.

Y. D. Nathan.—Sales of 1.
D. Nathan and Co. Ltd., have
increased since the balance
date” and directors are .con-
fident of a satisfactory year,
the chairman (Mr Lawrence
D. Nathan) told the annual
meetmg in Auckland.

FREIGHT
SERVICE

Christchurch
.. to Wellington
and other North Islund
Destinations. per
“Aramoana.”

'LOADINGS DAILY

ONE CHARGE COVERS THE
WHOLE JOB.

RING 76-235 and we will Collec’
or send in with your own carrier.

Mid-Canterbury

Arnold erght
- Profit ngher

RNOLD AND WRIGHT LTD., Wellington-

report a consolidated net profit of £14,672 in
their first accounts- since joining the Stock

Profit was reached after|that kythis will continue for

: |ness’ so that at least some
part of the capital costs may

electrical merchants,
This compares with

at least another year.

- Mr Arnold also says.that
for the last few years share-
holders have received a 15
per cent - dividend ade-
quately. covered by profits.

“Dluring the past year
the company has moved in-
to the manufacture of many
more of the products which
we market and it is our in-
tention to go further  in
this . direction. During the
past year also we have been
carrying out extensive ad-
ditions to our freehold pro-
perty in Auckland and it is
also evident-that more . ace-
quate accommodation is
necessary in. Wellington,”
the chairman says.

“All these projects re-
quire, -or will require, cash
and shareholders must not
be = disappointed ..if the
directors deem it prudent
during the next few years
to retain a greater propor-
tion of profits in the busi-

B.M.C. Profit
Booms

P.A. SYDNEY, To-day.
_Consolidated met profit
of the British Motoxr Cor-
‘poration (Australia) Pty.,
Litd., increased more than
tenfold—from £115,547 to
£1,353,621—for the year |
ended July 27. :

Sales of vehicles rose
from 34,190 to 45,077 for
the year—a gain of 32 per
cent.-

The profit converts the’
£525,086  deficit in the
'group profit and loss
account to a credit bal-
ance of £828, 038.

No dividend is paid to
the United Kingdom pax-
ent company. i

Earning rate - is 1544
per cent on paid capital
of £877,750, but 6.6 per
:cent on the £20,591,180
funds invested.

be met ‘from. our ‘own: re-
sources.” k

Balance-sheet

The balance-sheet shows
capital unchanged at £82,-
637 of which £20,000 is in
preference shares. ”

Capltal reserve ' is
£5750 and- revenue re-
serves .are up from
£118,779 to £121,273.

Minority interests are up
from £5014 to £5834.
Current assets are  up
from £226,225 to £273,224
and. curren* Habilities ‘are
up from £142 391 to £193,-
890.

. Fixed assets’ have risen
from £36,279 to £44,063 net

While imports were well
the drain of “ln‘VlSlble”
mto a deficit. -

When the cost of imports
was deducted from - export
receipts there was a trade
surplus of £50,400,000 for
ten months to October 31.
On its own, this was quite
an encouraging figure.. But
it costs money to import and
export and generally pay for
all the services boughl, from
abroad.

The result. was that
“invisible” payments ex-
ceeded - *invisible” re-
ceipts by -£51.400,000
and thus wiped out the

Myttens Buy

Dunedin Co.

PA. SYDNEY, To-day.

about £50,000..

the ‘company.

tors ‘say. .

Mytton’s, - Ltd., has ac-|-
quired the balance of the
issued capital of Dickinson|-
Mytton, Ltd., of Dunedin, in
a cash and share deal worth

Myttons formerly had a
minority shareholdmg in

Sales of cutlery in New 1 228.2
Zealand are expected to 'in- Tota :
crease substantially, direc-

whole of the actual trad-
ing surplus.

-Here are -the figures for
the ten-month period:.

Recelpts
T . £m.
Exports . ....  301.2
Invisibles ... 26.0°
Total current

B 327.2
receipts ... .
Payments

Imports ..... 250.8
Invisibles ... 774

Balance current
account —1
From these figures it looks
as though New Zealand will

C. M. Bapks.—Annual divi-igchow a deficit of some

oS o et ar ey - ave| £60,000,000 on “invisible” ac-

of an £8000 mortgage.

-Company and’
par value

Dom. Brew., 5s-
N.Z. Brew., 5s .
Canty F. ‘\/Ieat £1
N.Z. Refrig., 17
Nat. Insce., 10s ..
N.Z. Insce., 10s .
Sth. ' British, 10s ..
N.Z.F. Co-op., 10s .
- Wright Stephn.,
Feltex, N.Z., £1 ......
Lane, Walker, 58 .....
Ampol, 5s ......
Ballins Ind., 5s
BH.P, £1 .
Col. Sugar, £1
D.I.C.,, 10s

Fletchers, 1.

G.. J. Coles, 5% .
Hay’s, 108 ........
K.P. Drugs, £1 ....
Forest Prods., £1 ...

Whltcombes 10s .
W’worths, Syd 58 et
W'worths N. Z., B8 .....

Transport Ltd.

Depot: Cnr. Cass & Durham S%s.

lowest prices are given on

%+ Last annual dividend.

Bank NSW. £1 2 86 2 8

Highest

payable on December 18, ex 11.

count this year—a sum not

: Yield
Earning  oni
Divid. rateon - £N.Z.

Current Lowest ord. cap. 100
price this year* thisyear* per . per per
£ s d £ s d £ s d- cent .. cent cent .
) 6 2 6 6. 10 12.2 3.5"
0 16 11 0.17 9 016. 5 - 10~ 18.6 2.9
012 9 013 0 011 1 9% 12.2 3.6
2.7 0 2 70 112 6 T3 ©49.2 3.2
2 70 2 70 114 0 8 33.9 3.4
112 0 115 9 . 112 0 10 .15.0 3.1
1 7 6 111 6 16 3 10 13.4 3.2
214 6 30 0 2146 © 17 . 265 .3.1
0o 8 9 o 8 7 0 79 8% 15.5 5.0
2 1 6 2 1 6 112 3 10 13.9 4.8
315 6 4 1 6 315 0O 123 28.4 3.3
019 © 018 0 015 0 12% 24.5 3.3
0 9.5 0 910 0 711 14 15.7 5.7
012 1 012 9 010 9 -~ -9 13.0 - 36
2 4 6 .2 7 86 2 1.8 73 14.5 2.3
3 50 3 5 © 2 8.0 “10 20.5 2.0
014 9 015 3 013 0 .. 8% 12.5 5.4
216 0 216 0 215 O 10 31.7 :3.8
2 3 0 cum issue 117 6 10 13.9 4.3
014 9 14 011 O 11 15.2 2.7
117 0 2 0-0 17 0 - 12% 18.5 3.5
210 0 210 0, 117 6: 14 23.1 4.8 °
2 6 6 7 0 2.2 6 8 15.7 . 2.9
217 6 217 6 2 8 0 8% 16.2 . 2.7
013 3 013 4 011 8 10 19.1 3.6
113 0 113 0 1.7 6 11 20.1. 2.8
0 13 3_ . 014 0 012 -7 ° 12 16.3 3.5
. 013 10 014 6 013 9 11 16.2 3.9

t Yield is based on assumptmn that last annual dividend will o :
* Where there has been a cash or bonus issue or a split to smaller units, the highest and

an ex-issue ba51s

be maintained.

Tnvisible’ »
NZ Expwi hemme

VEN thouoh New Zealand’s exports earned £301, 200, 000 in the:
first ten months of this year, the country still ended up with' a
deficit on current account in overseas trade transactions of £1,000,000.

mm Oﬂ

By the Financial Editor . -

up on the corresponding period. of 1962 it was -
payments that turned a good tradmg surplus

far -short of the country’s year - and are thus
total ‘dairy products. export| -growing much . faster
cheque 'in the latest. June| than receipts.
year. - . s
These invisible pavmems m'lgll% ﬁ;ﬁ%ﬁi ]s:;;gll{e lilsgzelirs
are an inevitable hurden to transport, that -is, mainl
a country so dependent on fréights. These cost £16,
overseas trade -and one 100,000 last year.
which has not the resources|  Trayvel too, is. a major
to build and run its own in-\jtem  these days with the)
ternational - shipping —fleets|snread of world travel and
and operate. other major fin-|New  Zealand  expenditure

Growing

ancial institutions. o
Payments under this head-

ing - include

travel, investment: income,

and trading picmre. N

good or bad.
Reserve Bank ﬁﬂures for{©

invisible receipts have risen

Payments,” on the
other hand, have shot :
up from £63,300,000 to

Deficit

under this = heading ha
grown from £8,000,000 t
transport, i £14 400,000 since 1959. -

jinterest, royalties, film hire|ynd ‘other investment in-
and all the items that come|iome 'is steadily increasing|
into the national businessisnd last vear reached £12,
-1400,000 excluding £6,700,000
Government debt .interest.

of - the total outflow, ho_w-

The total is growing each|e€Ver, - and is. an essential
year, however, irrespective part of -financing - develop-
of whether export trade is ment.

of an invisible deficit of

the June ear ShOW “that ‘about £60,000,000. this Yyear
since 1959yNeW Zealand’s|the need for a high expory

- income is
from £24.900; 000 to only equally obvious is the need|

. £30,300, 00G. offset the 1nescapable invis-

ible drain.

receipts and payments since

£87,700,000 1n the latest 1959 are:
Recelpts -

To June 30— 1959 1962 1963
Transport .. .o .. .- .. 4.0 5.2 4.5
Insurance. .. e e .. 13 Rk -1.9
Travel .. 3.0 - 4.3 4.5
Interest and ‘other | investment :

! income . . 4.5 8.3 4.7
Government transactions VL o24 2.4 2.3
Miscellaneous .. .- . .. 099 11.8 12.4
Total P .. 249 30.0 30.3
Payments .
Transport .. Joooae 121 . 153 »6.1
Insurance .. PN 2.4 2.6 2.7 °
Travel = .. e e .. ... 8.0 14.4 14.4
Interest - and . other = Investment =
- - income .. .. 88 12.6 12.4
Government debt interest .. .. 49 5.8 6.7
- Government expendlture . .. 86 9.9 9.0
Miscellaneous .. .. .. .. 184 23.5. 26.4
Total v ' es - -ase se 63.3 84.0 87.7
. ) —38.4 ~—54.0 ~57.

The. outflow of interest

This is only a small part

-Even 'so with prospects

obvious, and

to keep on increasing it to

‘Comparisons of invisible

'Sales Protit

Dawn

£11,412, against £36,414

The directors say that the
reduction in profit -reflects
the - difficulties and strong
competiton experienced dur-
ing the year in the opera-
tion of the company’s char-
tered vessels.

Lights flash go— and you de! You surge forward
on SUPREME! .SUPREME delivers a- boost of
2.8% more power, 7.4% more mileage and 6.8%
\fas*er acceleration—no wonder - SUPREME
Petrol sales are up 33%!. Pull up at the white
SUPREME pump at your fnendly ATLANTIC
SERVICE "STATION ., . your sign-for FULL
POWER DELIVERY! ‘ )

-
~
»

“The result js reached
" after provision of £503
(£27,085) for New Zea-
land taxation and £1757
(£1237) for other: taxa-
“tion.

Dividend, reduced~ from
2s 6d a share to 1s, a share
takes £8379.

New Season’s
Lamb Forward |
At Smithfield

P.A. " WELLINGTON,
To- day
There were light .pitch-|-
ings of - New Zealand lamb
on - London’s - Smithfield
market, and the first of the
new season’s lamb made its
appearance, according to the
Meat Board-market mforma-
tion service. .
Only a small quanmty of
new season’s lamb reached
the market. It sold at prices
ranging between 2d ‘and
33d per -1b above old sea-
son’s lamb accordmg to the
grade.
_Prices for old - season’s
main- 29-361b grade were un-
changed, but there was a
reduction of id per lb for
most other grades
‘"Trading in New Zealand
mutton was quiet. Hoggets
“{were at -143d to '18%d per
ib, wethers 10d to 164 per
Ib and ewes 8id to 133d
per Ib.

: Qnotations
- Quotations were:
. : Price Var’n.
per 1b per lb.
cods o dl

P.A. - WELL]NGTON To-day.
ET ‘proﬁt of George H. Scales, Ltd., Wel- ]
~lington,: for: the year to June 30 . was

1038 (£201,387) and inclug]

S harpl

the previous year.

During the year ‘the £1}
shares -were written - up
from 10s pzid to £1 paid by
means of a bonus dividend.|
This incrtased paid capital
from £83,794 to £167,588.

Reserves - are £217,636
(£214,589), - making shared
holders’ - funds .  £385, 22
(£298,383).

~ Current. assets £175 5364
(£193,050) and  current liga
bilities. £84,026 (£986,720).
Pixed assets are £168
(£666). 4
Investments total £29

shares ‘in companies
£247,038, but with a mar 3
Value of £340,450. -

Aust Woollen
Proﬁt Up

P.A. SYDNEY, To-day.

Consolidated net profit off
Australian Woollen . Mills
Itd., rose a further £16,941
or 10.5 per cent, to £178,60
for the year ended Septem:
ber 30.°
Dividend remains at 8 pe
cent, including a. final 43
per -cent, and with -prefer
er21ce charges requlres £117,
120
Earnmg rate on ordinary
capltal rises from 115 to
12.2 per cent, after deduct-
ng preference charges.

Queensland Insce.—Final
dividend is 6% per cent, mak-
ing a steady 12% per cent]
for the year. co ]

CAYGILL, SOANES & CO:

Members Christchurch  Stock
Exchange,

. 291 MADRAS STREET

(Next. to Lyttelton Harbour

" Board).

Telegrams: “Steadfast”.

. Tel. 43-209° — P.O. Box 68

BYRNE & CO,,
L Sfoek and Sharebrokers,
2661 Colombo St., Christchurch

P. J. BYRNE, J.P.-
Members Christchurch Stock Exchange

Prime—

© 28lb and under . 28 —_
29-36lb - ........ 26 —

F.A.Q— . ‘

. 281b and under .27 -_—
29-36Ib. ........ 25 . —
Old Season’s

Prime— . . .
281b and under . ‘26 e ]
. 29-36lb ........ 23%24n.c
37-421b - 2!
43-501b -

F.A.Q— - )
281b 'and under . 24325 4%
29-36-lb 23 - —5%

Telephone 65-029. 'P.O. Box 101§

‘REPAIRS. TO
TELEVISION
RADIO
TAPERECORDERS

RECORD PLAYERS
AND PHILISHAVE

77 FERRY ROAD.

PHILIPS ELECTRICAL INDUSTRIES OF N.Z. LTD.

PHIllPS

SRR

PHONE.

CHRISTCHURCH



