IN

’ But the latest figures sug-

serious difficulties in doing
s0, in-spite of his firm and

tion.

SYMBOL ON
THE SOLE

IF ITS A QUALITY SHOE
T HAS A LEATHER SOLE

BE SURE YOUR SHOES HAVE SOLES OF ... -

 GENUINE LEATHER
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gest that he may have very|

frequently declared inten-{.

A massive increase in
wool prices will help to -
pay for the year's im-
ports—but it has  also
given the business com-
‘munity an- extra fillip

- of confidence that has
. encouraged them to im-
port as fast as'they can:

Thus theé pattern of 1957
and 1960 importing,

repeated again.

Blunt -

This is the first year
when Christmas has fallen
in. the middle of a July-June
importing - year, instead of

‘lat the end of a calendar im-

porting year as previously.

Mr Shelton took special

REQ

GREATER LUXURY
FRONT DISC BRAKES.

141 CAMBR

& NEW LOW PRICE. ® EARLY
DELIVERY.

TIONAL TO PURCHASER.

' TENCH BROS. Ltd

Telephone 60-759.

MARK i

. @ NO STERLING

UIRED. ~® TRADE-IN OP.’

IDGE TERRACE, CHRISTCHURCH.
L.M.V.D

"BUY AT BELOW RETAL

om

Permanent and substantial discounts on everyday purchases are available to members of .

CH DISCOUNT SERVICE

Genuine price reductions on well known brands of goods. MAIL THIS ADVERTISE-

2 MENT without obligation: =
i CHRISTCHURCH DISCOUNT SERVICE LTD NAME

P.O. Box 4122, Christchurch -

5| 1 enclose £2-0-0 initial ‘years membershrp
' receive brochure

B L AL DR

I R T R AT

" YEAR HOLIDAYM

' FORCHRISTMAS & NEW |

AKERS

aizo ther

service

1 you can’t charter a reindeer, book now
- NAC Alrcentre or Travel Agent.

FLYING’S THE WAY TO TRAVEL

at your nearest

disas-|-
-{trous though it was on both

/|those -occasions, is. being

|licences.

Xport Recerpts Up,
Funds Still in Very

trouble - to ‘let importers

|know - their licence alloca-

tions  early in. -the cur-
rent importing year.

He also stated plainly and

_|bluntly “that these were the|

figures he -intended to hold
—importers had - received
their full allocation.

But - the . 1mporters
have, in this July-Dec-
ember first ha]f of - the
licensing year, ' clearly
set themselves .a very
high buying rate, :

In four months, private

timports payments. have hit

£100,000,000 ‘out of the £250,-
000,000 allocation " for - the
year, . and- the November
figures do not appear likely
to. be any lower

Hopef ul

It looks, on the face of it, |

|as if importers feel pretty

sure that, with the higher
wool prices, .they will be
able to squeeze an extra al-
location -out' of the Govern-
ment next year, should the
Christmas buymg meake too
big a hole 1n thelr year’s

-'This week, Mr Shel-..
ton, who is hkimself wat-
ching the imports fig-.
ures with an eagle eye,
drew - attention to’ the
importers’ ‘behaviour in
one _of his campaign
speeches,’

Questioned yesterday
afternoon, he repeated that
importers know their -al-
locations, and those alloca-
tions will not be increased.

But the licence allocation
intended to. produce his tar-
get. includes the customary
provision for a-15 per cent
non-usage -of Hcemes :

Less N on-useage

" Clearly . this means that
licences in the range of £285-
290,000,000 . are - issued - to
produce the target figure.
With the big - Christmas
selling season in the middle

- {of - the -licensing year now,

‘instead of at the end, im-
porters: who ' found them-
selves . running .short of

goods in the second half
of the year might not have
as' much. non-usage of lic-
ences as usual. .
Thus without any: in-
creased- Jicence - al-
. location and - within
the bounds of the sys-
-tem, there is room for
. a considerable expan-
sion beyond the- prim-
ary importing target.

The October issue of the
Australia and New Zealand
Bank’s. quarterly review|-
noted—as bank reviews
have in past:election years
—a tendency. towards. -in-
flationary pressures in
the = economy which. would
require - ‘“corrective action
by the Government” in time

Big Buying’

- This is based on a view
that stocks may dwindle-in
the second half of the im-
porting year —after the
1Christmas rush has-- con-
tsumed perhaps more than
its proper share of ‘bhe year’s

|imports.-

Certamly', . the pre-
sent . climate of confid-
ence’ _indicates = that .
this will be a tremend-
ous buying Christmas.

““An examination -of  the
basic statistics in 1957, 1960
and 1963 reveals the simi-
larity of the  importing
trends.

In 1957, -net overseas as-
sets b_egan the year at £77,-
300,000, rising to a June
peak of  £103,300,000, then
falling at-a tremendous rate
to a crisis December figure
of £45,500,000.

At “the "end of - October
they- were £71,500,000.

June Peak

-In 1960, -net overseas as-
sets began in . January -at
£84,500,000 rising to a June
peak of £118,700,000,. and
again falling with incred-

ber figure of £66,000,000.
In October they were £90;-
200,000.

- . |to ‘avoid harsher measures,
- later.

: months of the year.

1963 Figures

ible swiftness to a Decem-|

ut Overseas
ehcate Srate

spite of higher export recelpts, the level of oversess funds has dro pped sharply in recent ﬁgures——-an mdlcatmn that once again, nnporters
throughout the country have set off on their triennial election year spending spree.

The Minister of Customs (the Hon N. L. Shelton) has fought a tremendous batﬂe to hold imports for the year from July 1963 to June
1964 down to his basic target of £250,000,069. - -

In January this’ year, net
overseas assets were .£64,-
100,000. The June peak was
£95,700,000. The October fig-
ure was-lower than - either
1957 or 1960 at £69,100,000.

. The_ December figure
is the 64-dollar question
that .every .economist. is
trying to guess.

- In 1957 and 1960, the eco-
nomists estimated the Dec-
ember figure too optimistic-
ally.

. This year, the optimists
say £65,000,000 and the pes-
simists £55,000,000 will' be
the level at the end of the
year.

Reasons

The figure for private im-
ports payments  show the
reasons for theee fluctua-
tions. * .

The — average mcnthly
private imports to- produce

a £250,000,000 total 1s about|.
£21,000, 000, " -

In 1957 payments for
April» were £19,200,000. - -
They rose to " just
over £24,000,000 in July
»and. £24,800,000 by Nov-
ember, to a Decémber
_peak of £26,300,000.-

In. 1960, April private
imports payments were £17,
100,000, rising to. £18,900,000
in July, £24,500,000-in-Aug-
ust then £23,400,000, £22,500,-
000, - £26,000,000 .and - £25,-
700,000 .in the remaining

“This 7 year, - the figures
were: ~  April, £20,200,000,
July, - £25,900,000; - August
£23,300,000; £24,000,000 in
September and £26 700 000

in October.

October ~ this  year
thus runs higher than.
any month in 1960 or
1957, and if those years
are any guide to the typ-
ical trend, November
will show another rise.

In both 1957 and 1960, the
November - December priv-
ate ' payments were . about

1£51,000,000.

F the election and rising wool prices have pushed New Zealand’
trading problems into the background, the country could be brought
back to reality with a sharp bump in the next few months. -

Becauge .of the elections,

the annual November talks
with the United - Kingdom |
.|Government have been post-

poned, and will probably bhe
held early in the new year.
The next round of
- talks at an official level
‘on Britain'’s proposals
“ for a meat quota would
also have been. due to
- be held about now, but:
have been put off, and
will probably be held in
January or February.

‘Since Britain wants to|

have a decision on this pro-
posal well before April 1,

| heavy  pressure will.be" on |
A New Zealand nego-
tiators. '

the

World Talks

The world conference on
trade bheing -sponsored by
the -~ Unifed - Nations -is
scheduled to open in Gen-
eva in.March and will con-

tinue until June.

This will require Minis-
terial” . representation  at
least for the beginning of
the ¢onference, and perhaps
again at the end, when- any

resolutions will’ be  con-
firmed., g
Negotxatxons on the ..

- G.AT.T.-Kennedy round-
were to be held in May,
but now are likely to be
postponed untll Septem-?. ’
ber.- i

Equally‘ 1mportant as any

one of these is the progress

being made. towards a par-
tial free trade area between

-Austraha and New Zealand

PRECES GOO
BUMP COULD COME

: Wemngton “ Star ™. Reporter

Another meeting at official
level is to be held at the
end of this month.

Dangerous

The euphoria "induced by
high wool . prices could .be
dangerous, leading as it
might to a level of business
activity ‘that could be wvul-
nerable to a sharp reversal.

Although New Zea-
land has conceded noth-
ing so far towards the
British in their plan to
. regulate meat imports
into . the. United Xing-
dom, the British Minis-
ter of ‘Agriculture (Mr

- Soames) is still pursu-
ing . - his . “managed”
market idea. ’

The anxiety this is caus-
ing was reflected in an edi-
torial in the November issue
of the “ New Zealand Meat
Producer,” official journal
of the Meat: Board, which
said: -

“New Zealand must eAsure
that it does - not lose ‘its
direct contact with the Brlt-
ish consumer.

“The present proposals of
Mr Soames would inevitably

-|restrict New Zealand’s op-

portunities to- develop her
trade.” .

Dehcate ,

As New Zealand's main
outlet “for ‘dairy .products,
the British market is in a
delicate state, and could be
susceptible to any presssure
exerted on it. ‘

, BUT

New  Zealand nego-
tiators in annual agri-
cultural talks will be

- seeking to cut back the
" overall butter quota for.

:1964-65 to protect' New
" Zealand’s position.

The abnormal conditions
of - the past year are not
likely to repeat themselves,
but the British Government
may prefer the butter price
to come down from.its cur-
rent level (profitable to New
Zealand) rather than cut the
quotas of foreign producers.

In Comino’n

. The. developmg countries
of the world. are attaching
great ' importance to
United . Nations conference
on trade. - .

Because of its high de-
pendence on three- primary
exports, New Zealand faces
many problems in common

with the developing coun-|

trles

But, because of its:
very high per - capita

the assistance the indus-
trialised countries. are
providing .. for - under-:
developed mations.

ment, but it certainly will
favour any recommenda-

|tions at the United Nations|

conference that would lead
to. action to stabilise prices
in primary exports.

Clearly- New - Zealand’s
role in this conference will

" |£255, 800 000 in 1960.

{pared with £102;900,000 this
{year—putting

'lissue of the Bank. of New

Canterbury

the|.

income it cannot -expect |

New Zealand would not/|
. '|expect special tariff treat-| )

A repetition of this fig-
ure would put 1963’s private
imports ‘total around:£270,-
000,000, compared . with
£268,100,000 in ' 1957 ‘and

The bright -spot in the
picture - is, of course. - the
savingly  high level .of
overseas receipts, which
make this year’s trends
much less dangerous than
the same trend in prev1ous
years.

Phenomenal

Export . receipts for the
period July-October totalled
£78,300,000  in" 1960, com-

the --four
months this year £24 600,000,
ahead.

- Nevertheless, ‘the
overseas : assets figures
quoted above. show ‘the
.phenomenal ~ rate at
which - these increased
realisations are being

. spent.

.. Fortunately, wool " prices
are still-booming, and early
in the new year, when the
overseas funds normally be-
gin  to increase . again, it
can be  expected that they
will rise much faster than
usual to well over the £100,-
000,000 mark.

Since the long term - fut-
ure of overseas markets is
somewhat indefinite, . Mr
Shelton deserves every. con-
gratulation " for his' state-
ments- that he will not in-
crease licence allocations.

It is of 'prime importance

seas. funds should be built
eral levels, which' the last

South Wales review . des-
cribed as “dangerously low.

Support for Games.—The
Mount- Herbert County
Council decided at yester-
day’s meeting to become a
member of European Games
Promotion (Inc.),
icussion of a letter from the
Progress
League. ~ “These  things
can get,” said the chairman
(Mr E. R. Radcliffe)-in mov-
ing ‘that they support the
movement,

: Artist Birdman

British.  artist, - Michael
Coombe, commxsswned by
a leading food manufacturer
to- execute 40 full colour
-studies of N.Z. land birds.
Each study was submitted,
on completion, to the.
scrutiny -of ‘a leading orni-

thologist. . The result is a
unique ‘series of album
cards! The cards are de-

signed as collector’s pieces,
‘for children — one to each
packet of Gregg's Jellies.
Fach card is complete with
natural description.

A high quality, illustrated,
descriptive album is also
being. offered. The manu-
facturers advise that .the:
album may be had by send-
ing sixpence in stamps, for
“packing. and postage, to
. “Birds,” ‘c/o W. Gregg &

-1inept.”

‘fcould certainly not by any

that New Zealands - over-|.

up ‘beyond: this years gen-|

after dis-|"

need all the assistance they|
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TRANSPORT
FORM TO BE
AMENDED

P.A.. WELLINGTON,
: To-day.

- A Transport Depariment
notice requiring the owner
of ra vehicle to name -the
driver at the time an offence
was committed was designed
to promote greater road
safety, the Commissioner of
Transport (Mr R. J. Pola-
shek) said iast night.

He was commenting.on the
criticism levelled at his de-
partment  following  the
Court - of Appeal decision
which found the form of
notice “misleading  and

7y,

SIX MONTHS WRITTEN

GUARANTEE
GENTS' ANCRE

]
B
H

LADIES’

WATCHES

MADE IN GERMANY

We stock all spares.-

These watches. ars recommended. They are shock pro'ec'ed with
luminous dials and ‘hands, dust resistant, unbreakable glass, and
and definitely repairable. We stock all spare paris.

" SAME-DAY WATCH AND CLOCK REPAIR SERVICE

187 MANCHESTER ST.
Chrlsfchurch Phane 88-869.

. JEEEERIES

| WATCH ;WAREHOUSE® Est: 1925 CMNZ W.CRA
mmmz&mmm&a&mmma&mmma

THE JEWELLERS

He said that .immediate
action was being taken .to
amend the form to bring it
into line with the Co"rt of
Appeal decision.

‘Greater Safety’

“The .actual. purpose- be-
hind the particular provision

d
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"ﬁaﬁy 6 Months To Waﬁer'

PLAN YOUR HEATING
NOW: — WHEN YOU ARE BUILDING.

£EE@

stretch of the imagination
be termed misuse of official
powers but, rather, it is de-
signed’ ‘to promote groater
safety on the  roads,” Mr,
Polashek said.

“As well as the ordinary
cases of inconsiderate driv-
ing there are those .of car
conversion, - hit and run,
drunken and irresponsible
driving where. the actual
driver is not apprehended,
but the registration number
taken.  This information is
essential for justice.”. - .

Labour Talks :

Britain’s Opposition. Lead-f
er (Mr Harold Wilson) 'has‘
suggested a meeting of - all!
Commonwealth - Labour
movements in London early'
next year. He has already
approached - a number of
countries, - including New
Zealand, 'with the plan—~—
N.Z.P.A-Reuter. !

'YOUR HOME CENTRALLY
HEATED COMPLETE FROM

CENTRAL ’
THE . ADVANTAGES ARE:
® Warmth in EVERY Room.
. ®.The . same comfortable -
) nmperuture 1hreughouf

HEATING

@ More Economical.

. Less . Work.

l the Cost of conventional heating.

We will gludly supply details — Write, Call or Phone 42.242.
’ ~  SHOWROOM OPEN FRIDAY NIGHTS."

FAMILY SAFE

<¢ SAFEGUARD them
against the discord re.
sulting from alcohol.
The Hon. P. G. Connolly, as
“Minister of Police in 1960,
at' Timaru said the homes
- of at 'least 3,000 boys and
girls are broken up-annu-
ally in New Zealand.

. DIFFERENT
Avoid that first glass.
Beware of the alcohol
‘habit. Be independent.
Say “No thank you" to
liquor.

WISELY

£46,4381,530

(nearly £19 per head of
population)’

® THAT'S WHAT
LIQUOR COST
IN 1962

plus enormous expenditure &
on prisons, on welfare of
deserted - wives, on treat-
ment  of - alcoholics - and
& others afflicted by liquor.

'STRIKE OUT THE TWO TOP LINES

Co. ,L'td.,.jP.O. Box = 956,
Dunedin. ADVT.
GB4-3:

Get your

have to be played carefully. "

LYTTELTON.
Social Credit Candidaie
* CLIFF MUNNINGS

AVON

H. PARKER

SO, BE MODERN — Vote Socia

an mnmgs. Credit and PARKER for AVON.

- Hear John O‘Brien—Social Credit
Deputy leader—YA and YZ
stations — Monday next at 8 p.m.

Deputy . Leader—YA  and

Social - Credit Candidate

- Tuesday, Nov 26: Fraeville School,

Hear John O’Brien—Social Credit

stations — Monday next at 8 p.m.

ST ALBANS
Social Credit Candidate,

Mrs . C. G. FLINT,.
IF you mind your own

. si:ys o Now busme?'s you - WILL . Vote
- New Brighton, 8 p.m. - on Polling Day—
BE MODERN — Wednesday, Nov. 27: North Lin- BECAUSE GOOD GOVERN-
Vote F \good School, 8 p.m.h Brich gAgNT IS YOUR BUSINESS,
- riday,. ‘Nov. 29: South -Brighton CIAL. * CREDIT = WILL
. SOCIAL CREDIT School, 8 p.m. GIVE YOU GOOD
d . REMEMBER . -. . There's -still NO GOVERNMENT.:
an glve - essential difference between BE MODERN — VOTE
MUNN]NGS Labour and National. SOCIAL CREDIT and

I CAROL FLINT for ST ALBANS,

Hear John  O’Brien

" ‘Social © "Credit Deputy .

Lleader ' — YA and YZ

stations — Monday next
at 8 p.m,

+ Tuesday, Nov. 26:'7 p.m.: Cor.

~ CH.CH. .CENTRAL

Mrs LOLA THOMPSON 'speaks.

Monday, Nov. 25: 7 p.m.: Cnr.

Elm St. and Fitzgerald Ave. |
. 7.30 p.m. Pensioners’ Settle-|
. ment, off Vogel St.

 Gloucester and Lionel Sts.
7.30 p.m.: Cnr. Patten St
and Retreat Rd. 8 p.m.: Cnr..
’ Robson Ave. and Galbraith.
N1 R

Hear John O’Brien—lSociul Credit
Deputy Leader—YA -‘and YZ
stations. — . Monday -next at 8 p.m.

SYDENHAM -

~JOE POUNSFORD
Sydenrham Candidate, . "

has maefings on
Tuesday, -Nov. 26: Heon Huy

- Speaks
Centre, Thursgcy, November 28,

"SELWYN
RON MORTON.
of SELWYN

at' Leeston Community

Scheol, at 8 p.m. p.m.
Thursday, November 28: St| The Labour & Natienal policies IN
Peter's Church Hall, Fisher| mean — - Yrincreased Rates
Ave. ‘ % Taxes YDebts W Cost of
BE MCDERN— Living., ~ -

. VOTE SOCIAL CREDIT. -

Hear ‘John O’Brien—Social Credif‘
Deputy leader—~YA and YZ
stations ~— Monday next at 8 p.m.

Hear John O’Brien—Social Credit
Deputy d Y
stations — Monday next at8 p.m.

VOTE MORTON.

Leader—YA  an

LESS TAX, NO DEBT,
LARGER INCOME, LESS RATES..

l SOCIAL CREDIT GOVERNMENT,.
Vote CLARK for RANGIORA.

Hear John O‘Brien—Social Credit
Deputy Y
stations — Monday next at 8 p.m.

‘RANGIORA

M. J. CLARK
'OF RANGIORA,

says:
NO
TEREST, NO DEATH DUTIES,

. All yours under a

Leader—YA an

st

Tuesday, Nov. 26: :$t Hilda Hell,
8p )
Thursday,

Only SOCIAL CREDIT can reduce
debt and cost of living. learn

Hear John O’Brien—Social Credit
Deputy YZ

A VGTE FﬂR LABQUB BR NATHGNAL
IS A VﬂTE FQR

*HIGHER TAXATIBN ANI'
 INFLATION.

| % HIGHER COST OF u;v;m

RICCARTON

€. E; CULLEN -
for RICCARTON

Nov., 28: Kirkwood

ln!ermedlale, 8 p.m.

how.
‘'VOTE SOCIAL CREDIT,
CULLEN for RICCARTON.

Leader—YA  and
ations — Monday next at 8 p.m.

L



