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The extremely low price which has ruled throughout the year for all kinds of agricultural pro-
duce, and the consequent loss entailed upon a large and important section of the community, have
divected very general attention to the subject throughout the Southern Provinces. The result has
been the experimental shipping of wheat to England. In every case to which public attention has
been_drawn, these shipments of wheat have been eminently successful. The grain has arrived in
excellent condition, in spite of the long voyage and the rapid alternations of climate, and has been
sold in London at a price which, after deducting all charges, would leave at least an encouraging
remuneration to the producer. An Agricultural Produce Export Company has been es ablished in
Canterbury, which will devote itself mainly to finding out the best market for all sorts of agricultural
produce, and thelcheapest means of conveying that produce thither. The shareholders of the company
are principally farmers.  In the neighouring provinee of Otago several local companies of a sumilar
nature have been formed.

Although of no great importance, we may refer toa temporary agitation among the unemployed
of the so-called working c The agitation reached its height in July, when several public
meetings were held, and pressure brought to bear on the Government. The Provincial Council
was in session at the time, and a Commission was appointed to enquire info the allegations of a
petition emanating from the unemployed. The result was, that the Council authorised the Govern-
ment to expend a certain sum of money in finding employment for those who were really out of
work. By some the agitation was looked on as the last effort on the part of the working men to keep
up the high rate of wages which has prevailed for the last three years. Tt was alleged that if men
would submit to a reduction in proportion to the fall in the price of all sorts of produce, and conse-
quently in the cost of living, abundance of employment would be found. Such, to a very
considerable degree, was the case, and the agitation died away.

The Land Sales for the year have fallen far below what they have been for some time past.
Tor the eleven months ending November 30, they amounted to a little over 43,767 acres, representing
a revenue of £87,534.

The past year will long be remembered as a disastrous period in the commercial annals of
Canterbury. At the close of the year 1866, despite a crisis of almost unprecedented severity at
home, we looked around us, and whilst enumerating various circumstances which might
fairly be regarded as so many sources of prosperity, we flattered ourselves that our province might
escape at least with but a mild cisitation of such a trial. Subsequents events have since proved our
views to have been too sanguine. It soon became evident that even in our small commercial
eommunity there was much that was artificial, and that an apparent prosperity existed amongst us
which was only supported by a system of over-trading, always resulting in disaster. The utter
prostration of trade in England naturally led to a material decline in the price of our chief staple,
wool. The sales of public lands (to a great extent, perhaps, from the same cause), exhibited a
marked falling off; whilst grain reached a price utterly ruinous to the farmers of the province.
With February commenced a series of failures, causing great distrust and uneasiness, which lasted
throughout the greater part of the year, and from which we are but now gradually recoverng.
We think the greater part of our troubles may be traced to two leading causes, viz., the spirit of
extravagance and over-trading which characferised the transactions not only of the importer of
goods, but of the whole of our community, and the wrefched return received by agriculturists for
their grain crops. In both cases, however, the remedy has discovered itself. In the first instance,
necessity has enforced economy, and bitter experience, together with a more stringent system of
punishment, has, or at least, should have, put a stop to reckless over-trading ; whilst attention has
been drawn to new outlets for the surplus stocks of grain produced in the province. It appears
that good samples of wheat shipped at a moderate rate of freight, ave likely, for some time at least,
to command such prices in the Home market as will prove encouraging to the grower, and that
Australia has lately come into our market for the remainder of last year’s and the now growing
crop of barley. We should, in all probability, have earlier f16 the advantage of this latter, had
tonnage from Lyttelton been more plentiful, and greater facili:ies for export in the shape of cash
advances, been obtainable. We shall not be out of place in referring here to the great event of the
year—the completion of the Moorhouse Tunnel—as a subject not only gratifying to our pride as
colonists, but as the probable means of most materially benefiting us as a commercial community.
Commenced in the year 1859, the work, with but little interruption, has quietly proceeded, and
railway communication between the plains of Canterbury and the port is now complete in every




